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EDITORIAL

wenty twenty draws to a close. The year is a bagful of
sorrow, miseries, deaths on roads, on railway track by

speeding train, normal activities were locked and came to
a halt. Overnight crores of employees lost their jobs. The
epidemic named Corona, a dreaded disease left the Govt in a
state of fix. Unplanned and unscientific approach made the
situation worse. Hospitals were flooded. More than lakh of
people have fallen victim to this epidemic. Worst affected were
the migrant workers. The unfortunate situation they had to face,
the migrant workers were in a desperate bid to return homes
.Unfed and uncared, many lost their lives on roads, on railway
tracks— the tragedy that made 2020 impossible to forget.
Economy limping since the days of de-monetisation is in a state
of Coma. Govt does not listen to the advices of the Economist.
There is no job creation. Since consumption is static or going
down, there is no investment and no job creation despite big
boast of stimulus package. During this pandemic situation Govt
hurriedly passed labour code bills without any consultation or
meaningful debate in the parliament. In the name of reforms the
Govt has brought three farm laws. Agricultural sector is being
handed over to the Corporate. Farmers' organizations, political
parties opposed the bills since it will endanger the food security.
Farmers have taken the battle to the streets demanding
annulment of the law. Since one month the farmers have
blocked the roads to Delhi. Farmers have received wide spread
support from Canada, USA, UK. Govt is unrelenting. Govt is
handing over the rural economy to private hands. Every
important segment of our economy is being privatised.
Corporate Sector is going to be allowed to open Banks. Noted
economists, former Governor of RBI have objected. The
interconnectivity between banks and corporate may bring
disaster asithappenedin 1997 in South East Asian countries.

Much awaited Eleventh Bi-partite settlement has been signed
on eleventh November.

Founder Editor - in - Chief : Late Tarakeswar Chakraborti
Editorial Board : Kamal Bhattacharyya, Rajen Nagar, C.H. Venkatachalam, Sonali Biswas
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FARMERS' PROTESTS AGAINST NEW FARM LAW --THROUGH THE LENS

Letter written by blood sent Inquilab 2indabad Hunger strike
to PM Narendra Modi
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Police attacking the peaceful marchers Protest rally in support of the farmers I am also here with you
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GENERAL SECRETARY’S DESK

Resolve to struggle

s we are at a fag end of the outgoing year 2020, we bid farewell to the year under exit
and welcome the new year with the hope that things would be better in the year
ahead.

This corona pandemic in the last couple of months has given us a lot of experience. Corona
pandemic started as a medical challenge but it soon became a full-fledged economic
challenge. Neither the medical challenge is over nor the econmic challenges overcome.

Corona pandemic - It has exposed the inadequacies of health system in our country. It has
exposed the vulnerability of the social system in protecting the poor masses. It has exposed
the class bias of the economic system. It has revealed thatin neo- liberal economy, anything
and everything is business as usual i.e. PROFIT FIRST — MAN NEXT. Trade Unions have been
demanding enlarged allocation for health and education. But in the name of deficit
adjustment, the allocation has been getting reduced. And, we have seen the result of it, during
this pandemic, private health care become pure commerce and the entire pressure fell on
public health system.

We have also observed that the pandemic was also used to exploit the masses. Their jobs
were lost, wages denied and livelihood affected. The lesson and experience during this
pandemic period only reinforces the need to intensify our struggle against the cruel
exploitative policies.

We also see the Government using these times to push through their retrograde reform
policies. Hence working class has to fight on all fronts, a task that cannot be underestimated.
Hencetheimportance of the leadingrole of trade unionsin thisscenario.

We are proud that AIBEA is completing 75 long years of glorious existence, full of struggles,
achievements and experiences. The rich legacy and history is behind us. It is for this precise
reason that AIBEA is expected to play a crucial role in the emerging period. We can
legitimately feel proud that we have played our duerole.

Shall we sit and relax on our past laurels or shall we move forward to intensify our struggles is
the moot question before us. Obviously we need to move forward with our struggles and
endeavors. Thisisthe pledge that we all have to take when we celebrate the 75 Years of AIBEA.

LET THIS BEOURNEW YEAR RESOLVE

C.H. Venkatachalam
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11TH BIPARTITE SETTLEMENT

11TH BPS - BENEFITS

Govt. clears implementation
of wage settlement

[We reproduce hereunder the Joint Circular issued by
UFBUon 18/12/2020]

After the signing of the 11th Bipartite Settlement
with Workmen Unions and Joint Note with Officers
organisations on 11-11-2020, Indian Banks'
Association had referred the matter to the Dept. of
Financial Services, Ministry of Finance, Govt. of
India for their approval and clearance to go ahead
with the implementation.

While our Settlement for the Workmen is signed
under the provisions of Industrial Disputes Act, for
Officers, the same is covered by Officers Service
Regulations. Similarly, for those who have retired
after November 2017, their pension has to be
revised based on revised payscales and the
Pension Regulations have to be amended. Hence
specific approval of the Government is required to
implement the Joint Note on an adhoc basis
pending amendment to the OSR as well as
pension payments pending amendment to
Pension Regulations.

Since there was delay in getting the approval, we
had taken up the matter with Mr. Rajkiran Rai,
Chairman, IBA on 10th December, 2020 when we
met him for signing the Minutes on pending issues
and the Corrigendum Settlement. IBA Chairman
assured that he would personally follow up the
matter with the Government and IBA would
endeavour to implement the Settlement without
further delay.

Today evening, we are happy to be informed by
IBA that the approval and clearance from the
Government has since been received by them and
that they would advice all the Bank tomorrow (19-
12-2020) to proceed with the implementation of
the Settlement, i.e. payment of arrears to the
employees and revised emoluments under the
new pay scale and allowances. Thus decks are
cleared and all the Banks can now implement the
Settlement.

Gross Salary, Gross Increase,
Gross Arrears

NEW SUBSTAFF WHO JOINED IN NOV. 2017

Metro Rural
GROSS SALARY IN NOV. 2020 25,450 25,450
GROSS INCREASE IN NOV. 2020 3,300 3,600
GROSS ARREARS UPTO NOV. 2020 1,02,900 1,12,000

SUBSTAFF / DAFTARY AT MAX.

Metro Rural
GROSS SALARY IN NOV. 2020 60,400 60,400
GROSS INCREASE IN NOV. 2020 9,050 9,650
GROSS ARREARS UPTO NOV. 2020 | 3,02,000 3,25,000

NEW CLERK WHO JOINED IN NOV. 2017

Metro Rural
GROSS SALARY IN NOV. 2020 36,800 36,800
GROSS INCREASE IN NOV. 2020 4,750 5,130
GROSS ARREARS UPTO NOV. 2020 1,43,300 1,56,100

SENIOR CLERK/SPL. ASST AT MAX.

Metro Rural
GROSS SALARY IN NOV. 2020 112,700 112,700
GROSS INCREASE IN NOV. 2020 16,500 17,600
GROSS ARREARS UPTO NOV. 2020 | 5,51,800 | 5 95 000

Improvements in
post-Retirement benefits
under 11th BPS

In every Bipartite Settlement, AIBEA has been
endeavouring to achieve improvements in wages,
service conditions and retiral benefits. In the 11th
Bipartite Settlement also, we have adopted the
same approach. Besides increased wages and
improvements in service conditions, there would
be improvementin retirement benefits also.

Broadly, retirement benefits cover
Pension/Commutation or NPS, Gratuity,
Employees' Contribution to PF and Encashment of
Privilege Leave in credit. Due to this Settlement,
there will improvement in all the retirement
benefits.

For the young employees, the management's
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contribution to NPS is being enhanced to 14% thus
adding to the corpus in their NPS account.

For the senior employees, stagnation increment
has been improved which will add to their pension
benefits and increase in Commutation amount. It
is important to remember that since the Settlement
costis on Pay slip components, the additional cost
of these benefits are over and above the same.

Monthly Own Contribution to PF by employees :

10t 11t Increase

BPS BPS Per month
Senior Substaff/ Daftary at max. Rs. 2435 Rs. 3800 Rs. 1365
Senior Clerk/ Spl. Asst. at max. Rs. 4596 Rs. 7180 Rs. 2584

Monthly Contribution by Bank under NPS : (Govt. approval awaited)

Under Under 11t Increase in
Example — Nov. 2020 10t BPS BPS Bank’s
10% 14% contribution
On BP+DA On BP+DA Per month

Substaff — in Basic Pay Stage 1 Rs. 1739 Rs. 2515 Rs. 776
Substaff — in 10" Stage Rs. 2348 Rs. 3395 Rs. 1047
Clerk/SWO - Basic Pay Stage 3 Rs. 2378 Rs. 3451 Rs. 1073
Clerk/SWO - Basic Pay Stage 10 Rs. 3477 Rs. 5040 Rs. 1563
SWO/Grad/CAIIB in 15t Stage Rs. 4480 Rs. 6498 Rs. 2010

Gratuity : ( Retirement in Nov. 2020)

As per 11" BPS

Senior Substaff/ Daftary at max. Rs. 11,08,500

Senior Clerk/ Spl. Asst. at max. Rs. 20,00,000

Commutation (Retirement in November, 2020 )

As per 11t BPS

Senior Substaff/ Daftary at max. Rs. 7,65,000

Senior Clerk/ Spl. Asst. at max. Rs. 14,47,000

Monthly Pension (After Commutation) (Nov. 2020)

As per 11" BPS

Senior Substaff/ Daftary at max. Rs. 17,050

Senior Clerk/ Spl. Asst. at Max. Rs. 32,250

Improvement in Family Pension
(Govt. approval awaited)

(upon unfortunate death of the pensioner)

Family Pension in Dec. 2020 Existing as per | To be revised Increase
(Govt. approval awaited) 10t BPS as per 11*" BPS | per month
Family of Senior Substaff retired in Rs. 8,444 Rs. 13,460 Rs. 5,016
2020 and died recently
Family of Senior Clerk retired in Rs. 11,188 Rs.23,855 Rs. 12,667
2020 and died recently
Encashment of Privilege leave
(Example : Retirement in Nov. 2020)
Encashment of 240 days PL Under Under
Increase
(Max. permissible) 10t BPS 11t BPS
Senior Substaff/ Daftary Rs. 4,10,000 Rs. 4,83,000 Rs. 73,000
Senior Clerk/ Spl. Asst. Rs. 7,68,000 Rs. 9,00,000 Rs. 1,32,000

Under 11t BP Senior Substaff / Daftary at Senior Clerk /Spl. Asst. at

Settlement Max. retired in Nov. 2020 Max. retired in Nov. 2020
Gratuity 11,08,500 20,00,000
Commutation 7,65,000 14,47,000
PL Encashment 4,83,000 9,00,000
23,56,500 43,47,000

Own Contribution to PF Balance at Credit + Int Balance at Credit + Int

Monthly Pension + DA 17,050 32,250

ORGANISATIONAL NEWS

AIBEA's Social Media Team

For any organization, especially for a massive
trade union organisation like AIBEA with a large
membership spread in all the Banks and all over
the country, communication becomes the vital link
between the rank and file and the leadership of the
organisation. The organizational activities will be
more live and alive if the communications are
effective and timely.

AIBEA's operative ability to communicate with the
units and membership is one of the reasons for its
admirable capacity to mobilise and organise
successful struggles. Even in the formative years
of 1940s and 1950s, communication was the main
tool in developing, strengthening and expanding
the organisation.

Over the years, we have improvised and improved
our communication channels to reach our
members. But in recent years, thanks to the
explosion and revolution in communication
technology, things have changed very vastly and
new and modern communication tools have to be
operative. We also need to adopt to these
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changing tools.

While certain measures have been taken to
update our communication methods, the fact
remains that looking to the speed with which these
changes are taking place, we are lagging behind in
terms of that speed and pace. This results in
communication gap and AIBEA's messages are
not fully going down the line, especially amongst
the new generation employees who are
comfortable only with new communication
methods.

This gap is being misused by vested interests,
inimical forces and anti-AIBEA elements to create
misinformation and unleash systematic false
propaganda. These elements became more
active during the recent negotiations for wage
revision. Today, with the signing of the 11th
Bipartite Settlement with various benefits, this has
exposed their negative propaganda. But it has
been our experience that our inadequacies in our
latest communication channels have given a room
for these mischievous elements to play with our
members.

Recently, Office Bearers of AIBEA had a detailed
discussion in this regard and it has been decided
that AIBEA will form social media team both at the
national level as well as in each State-level. These
teams shall consist of our young brigade of cadres
who are well-versed in supplementing the
communication tools of the organisation and who
will work as special squads to handle our social
media platforms.

Recently we held a meeting of these young
comrades from different States and they have
given their suggestions on how to enhance our
communication channels in the present context of
social media platforms overtaking the traditional
communication methods.

They also brought to our attention as to how
certain anti-trade union and anti-AIBA elements
are misusing social media to denigrate trade
unions and UFBU, undermining the leadership of
unions, underestimating the significance of
collective bargaining and bilateralism, and
indulging in deliberate propaganda through false
information, and injecting disaffection in the minds

of innocent members, making wanton and
disparaging comments on leaders, etc.

They pointed out that AIBEA has been their main
target denoting that all these vicious attempts are
at the behest of anti-AIBEA demagogs. Many of
them disguise themselves in spurious names and
creating fake social media accounts thus exposing
their cowardice and spinelessness. These
elements also need to be tackled to prevent our
members from being misled due to ignorance of
facts and lack of correctinformation.

We were highly benefitted by their positive and
constructive suggestions to effectively enhance
our communication methods compatible with the
present-day requirements and it was encouraging
and reassuring to note their readiness and
willingness to extend their services to AIBEAn this
regard.

Based on these views and suggestions it has been
decided to build up our SOCIAL MEDIA TEAM as
under:

1. Apex Core Team

2 60 Member National Social Media Team

3. State-level Core Team

4 500 Member Statewise Social Media Team

5. Bankwise Social Media Teams

Apex Core Team will be formed by AIBEA Office
Bearers. National Team will consist of names
nominated by State Federations. State
Federations have to form their Core Team ( 3 to 4
members) in each State and also form Statewise
Teams ( 10 to 40 members ). Similarly bankwise
Unions may form their social media teams at their
level.

Informed members will become committed
members. Committed members will become
cadres. These cadres will blossom into leaders.
Hence information and communication are part of
our core activities.

In this task, our young members are our assets
and they will play theirrole.
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ON FARMERS' STRUGGLE

Let us continue our support
to the struggle of the farmers

AIBEA has already expressed its support to the
justified struggle of the farmers. Our units had
expressed their solidarity on 8 December, 2020
when they observed Bharat Bandh . Instead of
resolving the issue , the Govt is dilly-dallying the
matter. But the farmers are determined and are
continuing thei struggle. Their struggle has
received wide support within the country & out side
the country as well. We reiterate our supportto the
struggle of farmers. Herein we reproduce the
Joint Press Statement issued by Joint Platform of
Central Trade union & Sectoral
Federation/Associations of which we are also a
part.

Press Statement

The Joint Platform of Central Trade Unions
reiterate rock-like solidarity with the Farmers'
United Struggle

After the successful Bharat Bandh on 8th
December called by the Farmers jointly, the
Central Government cannot call this a “Punjab
question” any more. Invitation by Home Minister,
Shri Amit Shah to Farmers' representatives from
Punjab as well as from other states, is an
acceptance of this fact.

The Joint Platform of Central Trade Unions and
Independent Sectoral Federations/Associations
are closely following the machinations of the
Centre, such as planting alleged NIA reports of
instigation by SJF from Canada, alleged letter
bearing lakhs of signatures of the Haryana
Farmers backing the Agri-laws, offer to amend
laws and many other such deceitful diversionary
tactics have failed to make any headway against
the demand to repeal the three Agri-laws that itself
has become a material force.

The Joint Platform of Central Trade Unions and
Independent Sectoral Federations/Associations
reiterate their wholehearted support to the
ongoing united struggles of the farmers

demanding scrapping of draconian Agri-laws,
Electricity (Amendment) Bill 2020 and legislation
guaranteeing MSP.

We have once again received letter from the
Samyukta Morcha of Kisans for their appreciation
of continued support from the Central Trade Union
organisations for their justified struggle. They have
informed us the next phase of their action
programmes with request to extend support.

The Samyukta Morcha of farmers' organizations
has decided the following action programmes;

From 12 December to block the Delhi- Jaipur
National Highway.

From 12 December to open Toll Plazas throughout
the country.

State/local level actions of the farmers on 14th
December 2020.

Boycott the Products of Ambani and Adani like Jio,
Reliance Malls, Adani Fresh etc.

The Joint Platform of CTUs and Sectoral
Federations/Associations call upon the workers,
employees and their unions, irrespective of
affiliations, to be ever vigilant and extend our
active solidarity to the call of Farmers' Joint
Struggle in the coming crucial period.

INTUC AITUC HMS CITU AIUTUC TUCC
SEWA AICCTU LPF UTUC And Sectoral
Federations/Associations

NEWS ON BANKING

Donation of LVB to DBS
— Looks dubious

The drama is over: For the past 3 years, the 94
years old, Tamilnadu based old generation private
sector Bank, Lakshmi Vilas Bank has been facing
some problems and incurring losses. For 90 years,
the Bank was making profits but the recent
problems are due to loans given to some high-
ticket borrowers like Religare, Jet Airways, Cox
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and Kings, Nirav Modi group, Coffee Day, Reliance
Housing Finance, etc. Instead of taking remedial
measures, the RBI used its powers to declare
moratorium on the 17th November, 2020 and within
an hour, announced its intention to hand over the
Bank to the Singapore based DBS Bank India Ltd. In
quick time, the Cabinet also approved it and LVB has
now become DBS.

Failure of a private Bank is not a surprise, But... :
In the past also, many private Banks have collapsed
and failed. Most of these Banks have been merged
with public sector Banks and people"s Deposits
have been safeguarded. In AIBEA we are especially
proud because the amendment to Section 45 of the
Banking Regulations Act in 1961 was made only due
to the struggle and efforts of AIBEA. This has
ensured that no Bank in India can be closed down
and Depositors will not lose their money. Going by
the past experience, we can expect that in future
also, some private bank or the other may meet the
same fate. Hence failure of a private Bank is no
surprise to us. But the circumstances, the inaction of
RBI, the speed with which the RBI announced its
decision to donate this Bank to the foreign controlled
DBS, the immediate clearance by the Government —
allthese are no doubt a matter of surprise.

What was wrong with LVB : Everyone knows that
the only problem faced by LVB was that some big
loan accounts turned NPA. All these borrowers were
already known as delinquents and yet why such a
small Bank like LVB gave so much of loans to them is
a matter of intrigue. Was not RBI aware of this ? RBI
nominees are on the Board of LVB. What were they
doing ? RBl inspection and audit are regularly taking
place. Why these decisions were not questioned and
stopped in time by RBI ? All these episodes have
taken during the period of recent appointees of RBI
as MD/CEO of LVB. What happened to the ,fit and
proper® norms while appointing them ? How and
why RBI chose them to be appointed ? Why no
action has been taken on these erring top officials ?
Why RBI is silent on this ? Is not strange that a
person chosen by RBI was rejected by the Share-
holders of the Bank? All these questions remain
unanswered.

Was no one willing to take over LVB ? Few months
ago, when the YES Bank was in troubled, the SBI
came in to rescue that Bank. It is understandable
because Government"s decision was in public
interest. But, in the case of LVB, it is not a very big

Bank, its business volume is not that huge. Its losses
were also not that huge. Its capital requirements
were also not so much. Then why no efforts were
taken to merge LVB with a public sector Bank, which
are already in the process of consolidation and
amalgamation. Why RBI did not think it proper to
recommend the merger of LVB with the Government
Bank ? Why even some of the private Banks or even
some private Corporates not considered fit for the
takeover of LVB ? Was it that such offer or suggestion
was mooted to them and did they reject it ? When the
RBI is so much enamored of the efficiency of private
banks, why any of the private sector entity not given
the chance ?

Why DBS, What is so special ? Naturally question
arises as whatis so special about DBS Bank ? Why it
has been favoured like this ? First of all, may be
because of the losses, the capital was negative in
LVB. But the Bank has so many other Assets. Have
they been properly valued? The Bank has Deposits
of Rs. 21,000 crores and lacs of very good
customers. The Bank has also earned its reputation
over all these years. It has its own brand value. Can
it be overlooked ? LVB has 550 Branches and about
900 ATMs ? This is huge readymade infrastructure.
Whether RBI has evaluated all these ?

DBS Bank has only 35 Branches in India now. Does
RBI branch expansion policy permit this huge
expansion overnight for a foreign Bank ? What about
the retail investors of LVB ? Can they be left in the
lurch in this fashion ? In the case of PMC Bank In
Mumbai, for months together the Bank is under
moratorium. RBI has not shown any urgency. But in
the case of LVB, within minutes, RBl announced that
LVB will handed over to DBS. Has RBI become so
efficient? How within minutes DBS Bank had
agreed to take over the LVB ? Or was it informed
earlier itself ? Will it be wrong if someone alleges
match- fixing? What happened to Make in India ?
What happened to Aatmanirbhar ? Why RBI decided
that the foreign controlled DBS Bank alone can
salvage LVB ?

Many many questions remain unanswered. We
know RBI has so much of powers. But we are in
India, a democratic country. Transparency and
public accountability cannot become such a
casualty. “we, the people of India” deserve to know
the details. RBI cannot escape its culpability. That is
why we demand a parliamentary probe into the
whole issue.
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VIEWPOINT

Chance for all to unite and
reclaim rights

Prof. Amit Bhaduri

(The author is a renowned Economist)

The decisive Battle of Plessey that gave the
foothold in India and established its rule was lost
not for lack of battlefield valour but because of the
treachery of a military general.

An African saying warns: “An army of sheep led by
alion can defeatan army of lions led by a sheep.”

The truth behind this saying is wider, and covers
not only battlefields but many modern
governments and democratic leaders. A wrong
leader a toxic ideology, foolish ambition or a false
sense of grandeur can play havoc, cause
unimaginable damage in a very short time. And
then the country would take a long time to recover,
ifatall.

Examples abound in history. Hitler and Mussolini
are still not too distant in memory. The irony of
Stalin's rule was that the Red Army defeated the
Nazis but, at the same time, his policy of purges
left the independent communist parties of Eastern
Europe crippled, from which they never quite
recovered.

It is now well documented that toxic policies
promoted by the International Monetary Fund and
embraced by its market-fundamentalist leaders
sent Argentine, a country of vast natural
resources, begging before the world.

Delusion combined with a toxic ideology is a recipe
for disaster in any country. A negative rate of
growth, an unprecedented recession and massive
unemployment coexisting with a soaring stock
market combined with such ideological priorities
as banning cow slaughter and building a Central
Vista to show the historic importance of a leader
have been foretelling such a disaster.

But we work up to the fact that the monster was at
the door only when the farmers of the country
showed us the mirror.

If you have not already deposited all your
intelligence to the expert discussions and images
of the mainstream media, you might ask, like in the
fairy tale; “Mirror, mirror on the wall, show me who
is behind it all”. And the mirror would show not the
obvious faces off the two most powerful politicians
( both from Guijarat ) of the ruling party in power.,
but two other faces, the two richest businessmen (
again, both from Gujarat ) o the country. No prize
for guessing who they are. Both have been long
time cronies of the current leader from his days as
the chief minister of Gujarat.

However, it's not merely “crony capitalism” that we
are talking about. The three farm laws recently
passed hastily in a moribund Parliament are no
exception to the trend already set in a way. The
government has done it repeatedly but the trend
started earlier with blitzkrieg attacks that gave the
public notime toreact.

It started with the guerrilla attack of
demonetisation and then the strategically bad
implementation o the GST to weaken petty and
small businesses and the states in our federal
financial structure.

This was followed by the violent uprooting of the
lives and livelihoods of migrant workers with the
imposition of a most severe lockdown at four
hours' notice.

There was disquiet, discomfort and distress, but
the public response was still not one of outrage.
The illusion of the government fighting against
black money ( forget the promise of Rs. 15 lakh in
every Indian's bank account) and valiantly
imposing a lockdown against the looming
pandemic still had some credibility with the trusting
public.

But soon we all could not but see how the
pandemic was being used as a cover to hollow out
from within the essence of parliamentary
democracy. A series of anti-labour and
procorporate labour laws were passed, virtually
without any prior notice or discussion.

Now the government has adopted the calculated
move of bringing the three farm laws into effect,
fearing little resistance inside or outside
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Parliament, again under the cover of a pandemic
in a demoralised economy with negative growth
and crushing unemployment where most are
gasping for oxygen.

Briefly, the three laws are meant to dismantle the
mandi( wholesale market ) system and the
minimum support price of agricultural
commodities.

And — this is the point of general interest, often
under emphasised by mainstream media — they
are meant to do away with virtually all normal legal
processes in case of disputes through the grant of
unilateral power to the government. These laws
transfer the power of settling disputes to the
executive itself, with no role for the judiciary. The
alleged culprit will judge the nature of the guilt,
violating all notions of possible conflicts of interest
inlaw.

Such a law was passed by our democratic
Parliament hurriedly, demolishing not only farmers
rights but threatening the rights of all Indian
citizens.

The farmers rose against it. They rose to defend
their rights and this has now become linked with
the wider constitutional rights of all Indian citizens.
India's demoralised, impoverished majority has
suddenly become aware of the serious danger that
stares them in the face. The corporatisation of
agriculture is a prelude to the corporatisation of the
Indian democracy, of our constitutional rights.

Economists of the establishment are known not for
their expert knowledge but for their irrelevant half-
truths, couched in jargon. The cornerstone of their
argument, made famous by Milton Freidman, is
that a free democracy requires a free market. The
farm laws have brought up the question: Is it a
democracy where the executor is also the judge?
Is that the new definition of a free democracy? And
then, how free is a market where a small or
marginal farmer faces Mr Ambani or Mr Adani in a
bargain over price?

It is a badly kept secret of standard economic
theory that the price mechanism does not work
unless all buyers and sellers are price takers in the
market. This means nobody has the market power
to make prices. The high-powered general
equilibrium theory had to invent a disinterested

outside “auctioneer” like Voltaire's God who would
set and revise price to get at the market clearing
prices.

With all its imperfections and corruptions, the
minimum support price is the closest we have a
price set by an “auctioneer”. The farmers want it
enshrined as a law, the government is unwilling
because it wants the corporations to set the prices,
sooner rather than later, when the mandi system
becomes dysfunctional under the new laws, with
or withoutamendments.

This is the free market mechanism celebrated by
mainstream economists, debated by so-called
experts in the mainstream media, and financed by
the big corporations. And in the meantime, Mr
Ambani's Reliance has its fingers on the retail
market of agricultural produce and Jio will control
all corporate on will control all corporate on will
control all corporate online bulk purchases, while
Mr Adani is busy extending his network of
corporate transport and silos for storing
agricultural commodities.

The government is understandably enthusiastic
about the future of digital capitalism with 5G, which
will be controlled by Jio in India. Is there any
respite, any alternative route possible?

The farmers are showing how wrong we all were in
our pessimism. Things change, but not always in
the way a few plutocrats and their minions want, if
ordinary people unite with all their usual frailties
and force Opposition political parties to unite at
least on this issue. ( Otherwise, the Opposition
parties want to have neither a clear pro-poor road
map of development nor the courage to call the
bluff of mechanised corporate agriculture the
E1Dorado of the future.)

The farmers' determined resistance has created
the necessary circumstances. It is for us all to join
boldly. It reminds one of the wisdom of a well
known observation. Paraphrasing Marx, we might
say: “May ( and women ) create history, but not
under circumstances of their own making, but
already created.”

The circumstances have indeed been created by
the valiant resistance of the African proverb can
still lead an army of sheep to defeat what looked
once like aninvincible enemy.
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Narendra Modi's agricultural
reforms have angered farmers
The grapes of wrath

Anup Sinha

[The author is former professor of Economics, IIM Calcutta]

The farmer protest near New Delhi is a major
political event challenging the Narendra Modi
government. The participation is widespread and it
is growing by the day. That farmers have been
unhappy with their economic condition was
evident from the number of marches to Delhi
during the past two years. This time the protest is
about three bills passed in Parliament in
September 2020. Before coming to the reasons
why the farmer are protesting, it is important to
mention two facts surrounding these bills and the
ensuing protest that form the political backdrop.
The first is that these bills were virtually bulldozed
inthe Rajya Sabha, passed by voice vote despite a
demand for a division. This is against the rules.
Those members who protested were suspended.
The second is the way in which the government
reacted to the farmers' march to Delhi. The farmer
were met with lathes, tear gas and water cannons;
they were dubbed 'anti-nationals', 'Khalistanis,
agents of Opposition parties and middlemen who
were not 'real' farmers. A large party of the media
either did not highlight the event, or added even
more demeaning and false epithets to those
articulated by the ministers of the central
government and the leaders of the Bharatiya
Janata Party. Both these incidents represent the
most recent instances of the Central riding
roughshod over democratic institution and
practices. But unlike what was done with the Rajya
Sabha members, 'suspending' protesting farmers
is not an option that the government has.

The farmers anxieties emerge from the three bills
that were passed the Farmers' Produce Trade and
Commerce (Promotion and Facilitation) Act, 2020,
the Farmers (Empowerment and Protection)
Agreement on Price Assurance and Farm Service
Act, 2020, and the Essential Commodities
(Amendment) Act, 2020. Certain provisions made
in these legislations have led the fermers to

believe that their incomes will come under greater
uncertainty and, ultimately, get reduced. What are
the factors that the farmers are basing their
perceptionson?

Since 1965, the Agricultural Produce Market
Committee Act enabled the setting up of regulated
mandis or markets that allowed farmers to sell
their produce to private agents and traders for
mandi tax or fee. If there was any residual produce
left unsold, the government bought it at a
preannounced minimum support price. The
regulated mandis were of particular importance in
the Green Revolution belt of Haryana, Punjab and
Western Uttar Pradesh. Not that the system was
faultless. The agents become powerful and
formed cartels and even harassed farmers.
Farmers were always allowed to sell outside the
mandis, but they would not be entitled to the MSP if
they ended up with unsold stocks that they could
not store. The mandis were a kind of insurance for
the farmers. Only a small fraction of farmers were
able to avail of the MSP: somewhere around 6 per
cent. The remaining 94 percent still depend
entirely on makkets.

The first law envisions the creation of 'one nation,
one market' for agricultural trade. To induce this
transition the legislation has given a tax holiday for
trade outside the mandi, while the mandi tax
remains. This it is hoped, will gradually shift all
trade outside the mandis and the mandis would
become redundant. E-trading will become more
common and give access to market data from all
over India. An important implication of all this is
that the MSP will become a thing of the past.The
farmers believe that with the MSP gone, large
traders and agri-businesses will dominate the
open market and drive down prices for the
farmers. These large players would be much more
powerful and have deeper pockets compared to
the agents of the APMCs. There will be no benefit
forthe farmer.

The National Democratic Alliance government had
promised to make the MSP more efficient,
computed on considerations suggested by the
Swaminathan Committee report published over 10
years ago. In fact, the MSP was a part of the NDA's
election manifesto. This sudent turnaround is now
upsetting the farmers. The government is claiming
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that MSP will stay, but it is refusing to put the
pledge down in writing . Indeed, if anything is the
need of the hour in a crisis-ridden agriculture, itis a
universal MSP covering all farmers. This eclipse of
the APMCs also taken away a source of revenue
for state governments without their consent,
representing an attack on the federal structure of
the republic.

The second legislation allows contracts that
farmers may enter into with agents, traders,
businesses and multinational firms for producing
an agreed crop at a preagreed price. The
government expects that the farmers will have
access to better technology and as sured prices,
leading to higher profitability and lower
uncertainty. The language of the Act, however,
allows for written as well as oral contracts. Section
19 of this Act puts any dispute arising from the
bilateral contract out of the jurisdiction of civil
courts. Now consider small farmers facing big
buyers with oral contracts that cannot be enforced
in a civil court. The prices, in such a situation, can
surely be manipulated post-harvest. Also, if the
inputs are given to the farmer and the crop chosen
by the buyer, the cropping pattern will change
towards commercial crops or towards export crops
required only by multinationals. The seeds may be
GMOs with in creased vulnerability for crop failure
like in the case of cotton. If that occurs, who pays
the farmer? Will a buyer compensate the farmer if
there is a crop failure? Or will the other creditors
from whom the farmer might have bought his
inputs spare him the debt? Indeed, this has been
tried in advanced economies too, like France, the
United States of America and the United Kingdom.
The model has failed, and has been the reason
behind a number of suicides by farmers. The same
holds true for India. What remains a greater worry
for the farmers it that in the game of competition
amongst buyers, just a handful of giants will win.
The monopolization of trade cannot be ruled out
with a couple of big houses in India and maybe
three or four multinationals cornering over
whelming share of agricultural trade.

At this point, one might raise a question; what
prevented big business from cornering markets
until now? The answer lies in the amendment to
the Essential Commodities Act, which was the

third bill passed in September. This amendment
deletes cereals, oilseeds, pulses, potatoes and
onions from the list of essential commodities,
except in the time of war. In rendering the
commodities inessential at the stroke of a pen, it
makes their hoarding completely legal. Who
benefits, once again? Big traders can now easily
influence consumer prices keeping them as high
as possible and manipulating farm gate prices by
delaying buying till the farmers become desperate
to sell at any price. The farmers were not covered
under the Essential Commodities Act. They were
allowed to seep as much stock as they wanted to
of their own produce. However, the ability to do so
is extremely limited for almost all farmers in India
because of the lack of infrastructure.

India certainly needs more incomes for its farmers.
As per the last data available for farm incomes in
India, according to the NSSO report of 2013, the
average monthly income of an entire farm
household with five individuals in the family from
all sources was a mere Rs.6,426. Bringing the
model of corporate control over agriculture is not
going to be a solution. It will only aggravate the
problems of uncertainty and debt, land use
patterns and soil fertility, and availability of
freshwater. In the US, where this model has been
tried for decades, data suggest that since 1960
there has been a steady decline in farm incomes.
The survival of farmers depends heavily on
government subsidies. In India, the situation is
much more forbidding. Unless the government sits
down to consider the demands of the farmers, the
anger will only continue to escalate while the
'grapes of wrath get heavy'.

To All Our Readers.
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ToTe =M 3TaEX |
T % Ed i 3fAd HiH, STRH, AAHRN &
AL SR A o e Gt giea, W &t
T Bl o feTd 9a |
R SWITh WHE kT gEdaRhdl §, e w9
20.0%.2R\08 T SATHICA feman & | wfaem & fafy= wraemt
1 S §U SUTSKI Q1o H IS Ta1d T8l SR aRd o SioRH
% FTTR ¥ h Ted YUTH 1S g S T i S@d
3T, GAM &1 1 9 a4 &1 T9gid 3 TSI Tl T
1R a1 §, TR o frafaa 2 = sreemrh, o sifusr
Tk wHEr | fAfea g
2. STRUESTF SHeas & AR :

HT)

S Teh o feTu sTETee o IR s T :
) ETHTISTeh Y& ok ST o7 |

i) TG ohl hTH I SE R |

iii)  ErETTSTeh Y |

iv)  wfdffee

IR H o€ g€ fEniedi & 9fd g e 3149,
3R e 3R 3771 STEemlt &1 ol <Aen Tt <t < W&t
%, 3T R SRR Tl € it & <7 fof g e &
TR T 3R e g F 37 Hell IR HHHT i 1]
FA H 9% el § | STIAY, TR iR o1 STRemedt
iRt H Tl - fatha sEenEl & fo @y
GrTTSTeh & el §, I hTH 1 STTE W 1S STIHR
TE & (T Siftrehi § § agadi o1 1S wiare §u T €,
Gﬁwﬁﬂﬁﬁﬁﬂmﬁ@,ﬁﬁﬁw,mﬁ
H Y@ Hifeleh 3¢ Sohal sh HSIgL ol shi 3T
Bl AT SRR

AT, S AfTeni & 1faa iR SHt fiawan fedie
ek o1 T e AT Wiedl o1 off TEL ST g |

Tafera @adre feufa

Y IHT ASIGY, STehfeHe TG offq A+ off
TReTSfewman STHul, St 19 Ueh o a%g e © o foadid, s
% FHITSAIHIO & 21 T T0H 7 Hdel FAAI=RS &9 &
qURfed s afis wminer § aifess siro=nft &
SR ~ STEfad AT i Ted! Te off AfHeT 1375
19 ARt ST 18 Y& TR &, fova fem, emeuersht g/
fretfia arent 1 1S WIeTaT T g1 ¥, Tef ek 34 Ayt
1 Y g | 9 IATEH, 3SR § e <9 § AfehT 9
TafHa swH=fed! < fere e &M aTet &Y 1 3Tre 6l o
Thd | Skt I et afed fafaa swd=nfat -
AfRfEt vt fafy= i - drssd & dea anfis aHg -
T Taerd §, 39 Affeh] &1 e & et qermenfed
IAH G T TAE R S € &R 97 off Jan egay
AR o o &5 H hRied TSIGY ohl o H HA1 R TS ST
7

iRt 39 HEE, ‘e % wd % aR § g
fefqa § oir wafer stoer # A Wifeq s1qdy / i
FHUEN § | R T, W o aftert 1 g sifuw S
3o &1 FrrereeTedt o fere e siferes 2 € 1 3% wiftehi
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o e, o faarh enfe # «f it foran smar €, st
TG 71 1 3ot TTehrrdl o Hae H = faer 61 smen
Bt 7 | guireeT, E Tl Sfe 9 e & wef STt
TWE &4 <0 T, “Tafh TRl FHARl STEY / SThies
Afgent & 9H % el @1 ST & &9 H IS od B
glcdifeh, il ASIGU i IMEAT o Sk ATHI I off
STTETeh Bl © T4 379 Fewl o e o feTu 3 geqret &1
SIS i &, T8 SHEN ohi SR ashar X v feerfa €
1 ST T a1 g S H H 7 3H STAN T8l ol STt
=M |

BT o HRIMI H S @l R ®9 | yuifod gu g 9
3T, TR, Tfeh TG ae] Feigy AR Bie AR Heam
e, fw &, Fafor & senfe 519 8 JRR & &9 9, <
T o W A g e T Aedd ¥ 99 e §
JTferd 9 e o | 37 STHE™ Tl @l o feTd his ed el
oft | 3¢ SR G Sfera e T 712, i 3eh Farantedi
! eSSl & HRUT ITehT AT T & | Wit TR gR
T AATesial 1 34 Afien] T ST A9k YWTE g7l 98 HEHN,
ATt shearol faum, Afgen faehma o71fs g’1 3@ fohan
TN o1 | WIS = o AR, J9Gd 1 Y&, USHR i
TR o1 SATeRIe: &4 9 34 AfHehi & foTu AefEH g
T 13 Affht A1 26T, Ted, IS o ST it
ATH I o TeTt R TSI o ohl Tehs[e &1 ST <1eq o1 |

e T T A 3Tk Ggeh W o IS 9 379
IRE A T AN H Tl / aREATT S T ST AeIgY
et 1 Sfdefed s,  THE M & forg a8 7eigd e
TEAYU Tl 1 @I, THh STemen A el I
<00/~ TfqHTE i off HIT i, THR 3 95 & Haaqul
At qEf 1 e R @ T, e Aol % 92 fewd
ke T A AN e € |
AT AT 1 YR RIcHE it :

ST 1 AT i & foTu  qH & & for aam
I TS A1k el € 1378 9 o hera e feg e |
1. SR &M & fAC aUe A9l 7 S IR diqem
FHISCATAY ¢

s =Tl HTHel §, HH hie 7 STXarh we=iial

g1 frafia swe=fEt i feu < aret gl & fog

A FHAT oh Tre I W1 SRR T T, THH HH

T o STES[G, FH o h1 YT A i i HRATS

1 Hig9™ & =8 14 w1 Seoiod JH= 71| I8

e gArn T fh TH R hedverl TS §
ST Rt o, T TSt o TESErel Yo & ufd ufdeg
gl

STl RN frafha e & a9 gegd A
FTHINT :

g fog w9 8 Qi =1 T wer 5 e
FHHAME! R SR Hoigdl 1 fohan gren dfaem o
3TT=eg 39 H 1R o ¥4 H U €139 %9 &
THoe T SUE T o e o &1 fagid R & @m
foran T | Rt T Tk oTeermedt Sa forddt fafha
FHIAN S AU I 1 THSR o1 36 ol F,
A HIE A 39 728 W ot e foan foh Iaies weama
%1 €1 TH. TR N o HIHe H YUTH e Gfaam s= g
F gt e ot |

B SafY T TSR A1 4 Hfsha s Heigdl 6l
A & ok Hehell § ¢

A S HHe §, o A <5 fohan foh sRrer weigd
% < §, 59 erafy o for =l | W@ (3
W@ ), TN HE Heh & Teq | U WE =TI 3R
R o Tk T IS Tk Te1 T | TR gHfeTy, et
% o fagid &1 = 9 5% @0 S &1 HaY §,
A =T Gett Afqeqei < STER I foman 7T o = e
o Weh THE %k &l WITHd o1, 399 SIS Heh el 9l |
iR ot oRg <Rt 9 ' IHH SR w1 HAE Oad '
fogia =1 eferan =1 Hay €, fafes Hifga safy
(ST HEM, 1 TH 98 ) o feru off =1 s7efifa safy &
feTu =g h1E Arem 72 T | STeTeTd ¥ TR i 59
Teftel 1 @i & fean fof =il g a9
Teh SRR o1 § o1 9, 37X $9 9e o faems s
Y - T - Y YR WA Ha |
SAfufram 1 fagia, dfaum & wiem 38 (2) gif=a
¥ ¢ fon Frafa eyt =gam wergdt faert =fey,
9T T o A TS AT T Tehall T Hehatl ¢
TR S TR A T o AHe! H GHH IS 7 gl
o dfaem & o= 38 (2) % fagia & agd, o iR
3 faum & qed FEfeTa Seft Yo hjstal 7eigdl &l
WHR A e § 1 FHaR ) 599 $9 4 +9
TG T YT foha T W1 © STt she=r &1 a8
T W THR TR H Hehdl T | HEE A ok WA 3R
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fafter w&TE 9, WY & WY T "
3R Ffgent w1 fau < 1§ 9, 379 ot ShR &
foran <1 weRan T | fafe=T <0 W 991Gl & e &
feTe sfet (sTpere, Tggue iR o) & €9 H
afieRTor 3fad 71El o | Tt &1 36 %8 &1 adid
TG 1 W01 €1 B, I8 FAHHT SR Sgerergut grm
3R zafee 9 dfaum & o= 14 3R 16 &1
STCTEA B |
5. af1e ®AE H ARl A9 ot frafaa wHeal &
AT SFATHI U7 hi o GRS E ¢
TSI T S <95 H, Y IS A e © % 2
AT HLA STl HIgL 36T U8 T HM 3 & Fafia
HHATT o IATH AATH T TGN ST 1 FhaR o |
6. e Tergdl o Frafirass Sl & —gHam 3 ik
T o SIS ST h AT BT ¢
FHlesh T, Afad & AHel H gHH I h Th
Hfaum 59 1 HAeh 359 =AAe™ & Hde] i & T
femm ol fodw fean foF S woigd @ fafm
FHHARET o =JAdH Fq= SR 9 hT SRR foha
Y|
3TSTETd A a4 B TAMA IR fafaaso & o=
TEwequl STaR off T o SfRe el T i Hehou 1
TN AT ST TRl © SR A T =eeh THE 1 a1
TSl T SH FHAT % T T AR] feha ST Skl o1 |
7. SR HM H A SR TG HHAE! BT THH
HTG ShT T HEATEN ¢
o T T et fife 3 et § g e %
T =arneiei Eedie 7 guiitd ®ie g/ feu T o= foriat
T T S §U ST i TRl SATEA hi SR =oon i foh
Ffg Heifera <fer TGl F=R o fag X o for 3 wam
FT F W, O 39 W F FHARI T M AEHRT TR
A whi ARG H T TG ShT A i o feTu s1ererd
T AT 3fed B |
8. IfT weigl wHHEN ovR frafaa wH=IfEl S €
HH AT T Al Frafa wHH=El S aad St 9 & §haR
g

I U 9 T Yfaenel o HiFe] |, T AA1 o
el o SR T I A1 71 o1 T Sfer SR 6l 9am
el 1 Taed @ o o fafia &9 9 s g g
3T FHRE HAR & T f9iRa Jaaam o =Has 9=

ST A U1 T8 B |
9. ey (IH AR ¥ foe e fore T et A
Y, AT AATHH AT A & o afafda fran T ¢

It A faam o aver 8§, g e 9 <@ TR
IAEIIsT (FIEL) T Fol I 3R TaY & MR |
e Tk T ot | 37eTeTa A Freiresht &1 s fok o faeifia
ATH IdTHMT % SN W ITGIAT ASIGU skl odd <l
A A o e e fea |

ECIERERE I ]|

YT 1S R 26 TR 2016 1 fafaet stdtet 4.

213 =1 T e

e 5 SR ST oHM Seia fog iR ot &
el H 9Rd o GHH Hic 7 T8 €9 9 el fh 156 3=
=IETer o gl Wedie 511 fed T thwer #, e g
ITera fha T €, A STTaT o HIHe B STl STt Al
T T -~ T ot H oTishT ¥, I8 Hhgen 3fad &1 e
T Gl |

“forelt oft ST 1 IS T[SIEYI R €, foh HHH M %
ToTe Tom e 5 fagia e & fafa= w3 s e
3R 9 30 e g S HF € | YR % HfauH &
T 14 & Ted URd H Gff 1ererdl W 98 areAwn ¥ |
TR HTH o S 7oigd o1 THgia steareht she=nfe ov off
TIRY fofa 7o § (37T STETT hTd 18 i SATeh{eeh, 3o T,
TS Tr % fere 1 Sfes wetgd enfe @ wer Erm 1

“g0 % TN H $hR A 1 HET AR H
Frertfia e TTeTa ® 1 we fafvera s | o e S e
FHAR | S & T B HI T, FEARR T F
Tafeerd ®9 & 7 I =& TR ST 9ehdl | 39 T &l Th
HRATS ST B o ST |6l TRAT 1 gfre Tl
THCT AT T 1 e off Wres1 § FH A9GH W HMH HH &
foTT SR 2t 2ran ®, weted # € U e § | 9 T o
IRER % feT st 1R 9™ WM it o foTg, STreree
SR TR 1 TRTG O S | B o8 370 hTH i AT
R STHT SHHRRT 1 TIATd TR T 8. Fiifeh o8 <1 § fof
3R 9% 19 UM o feT ¥ HeIGY TR T8l hidl § dl S
TR 9 aRaR & wewl 1 9gd sAfee e ST | ST
SN ! o § §HH 9 & ®FE o ol HH q9GH
A T i hig i HRATE Teh IHIA LTI ST T
TSI SR S § | TR U8 wHaE ST,
THART N STeRaEd *1 ¢ Hifh o8 Sifossh o Hl
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IR FA S| "

“ 3 IS TE e B Hehdll § fob SIaR T 3 R
3 w1 fagia it Tl we=iEl W= o g, aifs o
Fraftd w9 & rEd HHARE % a6 =FFdH dad
STt TSIG 1 ST R I SRR 1@ Hoh | 38 I8 el
w7 Teafrmaree 7t € fF dfum swerh wi=r fafad
FHHEIRE! o fote fafa Same § =Had o (Jad &)
TR ST I ok gehqr e |

S foh qeet off T o foh A # 39 W W ]
T off T §, 7 Sharet Jot o | S TR ToTd STHE el
Gehd & o oot SRTeR =T € A T e |

HETFE ?

" ST § o S e ot smrenfd wited € | wur
T THTIeh ekl Tl AT Tl TG o Tl HOIGL ol oh
Bl T T g T wifehael 3R 1

TTEHT o HfeeM 1920 § wenfud 3e9ai (T e
AfeTesTy) # fe@r e .

(F) =TGR ant ot ofifeer SR wmferen affeafi 4
R ¥ fog,

() 1 USTIR T Fefg 9} Amedt § o fedi,
TRl oTR fael, il 1 <@, TR e, gUama s
IR T F fer |

(3) S Iaited iR ST &% Well ®9I *
et e & fou | TeTEgt st dfaur & ded, foxm
w99 R i Sfa T

- AqH e wegd |

- GHAHM % Tt gHE A |

~  HH R BT SUHR T YeTod STHR & &9

=)

- Sohare, faaiferdt oTfe o dream | i st
oIl SR HOTETAl T ST |

T 'IRA H T IHSEre) U9 ohi S gied gAR
‘3 3R 18" 1 UK hid o ToTt oaR o s W E |
T e Ui 5y fory ofiR e Seora SueTier
I AT 1 |

T H1E & T8 & Th Hoel 7 WE ¥ 9
9o ®t T o wmh gl & g, sigetia
gttt (3T TeIgdl) & e 1 gAY T T §
(T A ITH A F TR ¢

?‘égﬁqd\iméﬁqmgﬁﬂw 2017 d& dH
et =1 ‘HerA’ fe=n e on ) 17 SHei 2018 & @R
gfent (STTaTE! 3tem, foe-3-ier, fren fis senfe) gmu
AR H TSqTeT shi TS {1 T | 38 L 918 |
IRA § 28 YA g1 T Wl STRIe fohdll T | IRaT
e it st 12 T A W wrgfes @ed S § SR ew 3
12 71 kit faf= TehR o 7o gRI 9T i o feru 3
1A LR w3 |

g U T ¥ | AR 7Y A4fHE i & adum
TRIeH ! " FHM & o ot T9H 904 o g, T Fifed
T 3R T TSI Y, T & 3791 T ek ST 1
ST qeh 9t Aafent, S fom sreemh, <fe aftes, emenfare,
TSeld, 3Ta9 i (S AeigY) omfe @l forelt off
FHiEe, I o faymt § fafha wH=El Sl i i T
ATH TG ok TH Holgd o Yiord et wek | | 8wy
T Rl H e g o foru Iomm & wenfac &
feTu TR fagidag ererg <l & |

o hie o 3 Foit o e, <t gart T gfiest &1
TR TG € 9 SAR 39 Sfud A 1 ek SR S s5aHTe
HA TY, TH LT HI A HA o fog AR Afes ameRq,
ST R g8 ehod o |1 §H 3T ¢ |
- i ot Wkt fSigrEng |
- Afafvea el ol fehi 1 Tt gfient & ®9 H
INHE AT SR AL T |
- HAM M % oI S0 S g deh T i 2 |
- oTSiifaeht & AR & fe fedt oft w1 | siom
THTE - o1 THRI HIT AT o ToTT T a1 & |

"l AR || T SueMR

- i AoFTR (Remeht emew) erfufam (3
Tgs)
V)  SfeumefE st d s E ?

16 T 2018 i 98 HATCT 5N YA FehX ok TSI
H eAfegfed, SR T8 (THSN) sAfuftem, 1946 %
e H A foer 1§ wHies o fore aftem fafmio
% &7 # fifvea safy & IR woigd 39 w9kl 1 TR
“frftaa stafy AR ' vres for@ <, T forofar fepam |

I9-3T=% (2) H, Frfetied 3u - etg=ess ufqeenfud
Topa stmam, sterfd

(2) oienfies faare sifuftem 1947 & wraemi o 214
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i) oTEeTElt Aftent o HIHe! | ISHIR hi THIfW i
HIE AT EwEF & SR AR o HifGw
T, ATIgeh Hedish, T Yo Swieare
TSI AT L Seet ASigl e |

i) U WE b AIAY 7Y WHM W &5 ol
TG T STTEH o TR - Tl o A1 TR0 &
TRUMHEEY Tod 31afy & USHIR & STER |
T R oI5+t A9 SHRT Al I B W
Rt oft e =1 9T o geheR A& &1 T |

Teh XA ShTdehdl forg i e R Ja
T 1 7 TR AfE 37 IR 6t wmifa e
%1 TA1 oh STIER R €, Tl SH TSI ol o
T 3UQ 1 S TS ki A1 T2 sam |

‘Ueh STEAT SHTdehdl shTdehal TSTE oI HaH
&1 e Fan gt 761 i €, 39 fu e IR
=1 31afe I T § Yool THT T e T §
1, 34 ferfad | |1 o shron o 9§ gi=d
IERISIUE

(31) (1) orgge 1 TH, orgese 39

T) I - WmE (T) H e (i) F 9w,
frfefaa sTgen g Swm, Ao (jiia)
e erafs s,

U IR (o W AR, frefelad su -
TTE eTeT S 1t € fafvea eafy
& USHIR HHER Teh T TeigR § it fara erafe
< TeTT TSR < fefiEd Tae o STTeR ™
REMFULI

ELD)

T HYNYH] T arEafaen 31 | ?

i)

ii)

2016 ¥, ff¥=q s@fg 1 USR haer aRY™
(FITES e - ) fafredi &9 a% &
Hfa o 319, 39 93 & Srol, 9 fafmior s
# faftrer staf 1 IFIR AN HRamEn T g |

iRt gN0 AeRd 91T &1 &I =1 oA i
ST -Te! |

FTafy YR TSI ! Hifeq eTafe & agel # =I5

vii)

viii)

S IAE <A R AT TE] |

FiT<hT Rl 3501 oh ST TG oh BPR U8 IR hid
o1 3fehR fireenT (Aiferer ) s fean e ® 1

T ST 1 STTUh R & fera T R |

3 GIMEA Yo R TSR 914 H a0 3cq 31, 39
TR USTIR o SRR & feTgia o1 SeeisH grar e, S
T HifeTes SR g |

IRAd R N Faishneii (Aiferent) i e i
Tifad 2=t i, T 9% <19 =18 Aolgt ol &M W™
Gl & 9 ST 918 8 Hohal & 39 QU R SIan |

fra safy & e IR @ o1 sTEY &
FARTOT 9 Bl o S oh R0 A o8 T § wifHet
M ¥ =X §, 2eifh A 9’ W Y s 9 99 %
TS I T ¢ | 978 s o el H yE gen € |

F s (TEeAT) SAfufam H Eeied A 9 Ugel
IR TR R Tt 37K weh ey fafyr / wfshan wems
TS ?

16 A= 2018 1 TR TSI o STTHR, AERR h
e § foh 399 mefad g arel @it | sTafaat $iR
gemai w130 fedt & i) g & % 9 @
eI Rl SAfergfed fohan § 3R 3hg TR g1 ST
Y e smufaEt A gamet 1AM T ¥ emEd
(wmsit) sifafEm 1946 % JRM 15 g USH
vifaeral o W H 3AF gl Geed (SataEt %
e[S ) STHA Y T |

IR TR A T - q4amg iR fguafeane &1 7
ISATR | 15 et 2018 =1 9 Hxter 3 fhae o
THENIHE dlel TEdTfoad F@IEH W Hele ¢ & forg
A T (AT o T A3H T ot | £ A |
T4 T ¥ 39 TE & oy fRa %A e
1oy ferfad a0 # off fean ik =@l 7 o So &
RS o foham | 30 H3iieH &1 fojig 389 31y
TSIl § Sk g1 Toh T ST Skl o | TihT off Tehe
TS AT R fea |

o w&ara Sit 2018 & foitg aste o1 T an, 3ad
IR GNE ST 0 w37 fomn fordt == &
A feq Hifges AdeM 9 elishadt § 9 foan
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TN 39 THR Th T - Shditaes 3R THatwl  scholarships are given in the name of the

HTEATE ¥ 39 % R T YA AEIer g euiE Ty illustrious union leader of banking industry. This

fq;m“ e year, on the 15th year, scholarships were given in
orier & areregs . il . qm A a simple function on 23 December 2020 at the
TR g feitaedt (Aifershi) 1 7w W FA gpBEA office.

AT AT |

‘FNHER 2

78 faemTed feafd SRR gn #fteh foriedl shedt shi
ST 3 A A g o S A, el T,
GUIfSTeh &M, SHTH i T8 T GRET AR @ &
T hie 99 ¥ e fhe & fSad aRumsesy
ol o HIS[ET SRR 1 B T - FFRA a1
1 SR, TSqTeT HiA ATIHR, TSR T Tfad
F1 AfYHR, geht AR ooy ==t iR wmfisew
@ﬁéﬁ'ﬁﬁ, Rasciil a—q’ _bﬁ—}l S:ﬁT Tl - 33 a]Tﬁ" a; Com. Rajen Nagar, President, AIBEA, General Secretary ,
TopeTa gRa o1fe | Tk o’ Hfad gfiehioh 31fY/erR]  BPBEA handing over the cheque to Shri Samrat Halder ,

student of Statistics Honours

T I T TAE S T | T TGS / ST
&9 &1 T 9 ol feed €, STl "oy o i _
gRtfeerfei & et seer 31 | 8, 9 1 v = foredt Tl =
F AT AT HE AT o s S

5 |

TR

IE 9 T foh G & R AR a9 3TiEer g 3
e affeefd § HIdt AR ol 34 weigL o forieft
aTell 1 FRigd ¥ foliy e ey 8ik W&R &
TafasHeh HgHl ! Uk 3TR a7 & foa Asga

3R S[2Ie IRV ST FeTa < |
- S{IqeIEd € Tk 3T 9eq | ; . wt ~
_ Wmﬁa—m | 171—?; C;Sel;grggﬁggazvlgl;aiya who is studying Zoology Honours at
- weTEdgH e |
BPBEA'S SOCIAL ACTIVITY

BPBEA'S Scholarship To
Needy Studednts

Since 2006 Bengal Provincial Bank Employees
Association is providing ten scholarships to the
poor but meritorious students for pursuing
graduation in any stream every year. These ten

Ms. Smiriti Sinha, student of Accountancy (Honours) receiving
the cheque from Com. Pabitra Chaterjee, Vice President, BPBEA
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Com Kingshuk Bhattacharyya, Secretary , BPBEA handing over
the cheque to Ms. Neharani Mal, student of B.A.

i
Z
o
|_
Ms. Saheli Sardar, student of BA receiving the cheque from <
Com. Rakhal Das, Treasurer, BPBEA LLl 8
9p]
> %)
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Mm 5.
—_ (5 a0
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< < N
\¢ oNo | §
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2 0 2 Qg
Com. Sanjit Chatterjee, Asstt. Treasurer, BPBEA handing over < = JuLbXx <
the chque to Ms. Sangita Debbarman, student of Bengali g Jdmop OI
(Honours)at undergraduate level fr m < m v+~ X O
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